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% HIII% Schroderus & Co., LLP

& PUBICACCoUNtants & Consulfants

July 20, 2004

independent Auditors' Report

Village President and Counci
Village of Wolverine
Cheboygan County, Michigan

We have audiied the accompanying financial stalements of the governmental activifies and each major
fund of the Village of Wolverine, Michigan, as of and for the year ended February 28, 2006, which
coliectively comprise the Viliage's basic finoncial staiements as lisied in the table of contenis. These

financial siatements are the responsikility of the Vilage's management. Our responsicility is 1o express
opinions on these financial statements based on our qudit,

We conducied our audit in accordance with auditing standards generolly accepied in the United States
of America. Those standards require thot we plan and perform the qudit {o obtain reasonable assurance
about whether the financial sigtements are free of material misstaternent, An audit includes examining.
on a test basis, evidence supporiing the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management. as

well as evaluating the overall financial siciement presentation. We believe that our audit provides o
recsonable basis for our opintons.

In our opinion, the fincncial siaiemenrs referred o albove present {Ciry, in all matenral respects, the
respective financial position of the governmental activities and each mgjor fund of the Village of
Wolverine, as of February 28, 2006, and the respeciive changes in financiai posifion, fhereof for the year
then ended in conformity with accounfing principles generally acceplied in the United States of America,

The budgeiary comparison information, as listed in the table of contents, are not o required part of the
basic financial statements but are supplementary informaiion reguired by accounting principies generclly
accepted in the United Siates of America. We have applied certain imiied proceduras, which consisied
principally of inquiries of managemeni regarding the methods of measurement and preseniation of the

required suppiemenitary information. However, we did net audit the information and express no opinion
onit.

The Village of Wolverine has not presented management's discussion and analysis that accounfing

principles generally acceptedin ihe United Stale of America has detemined to supplemeni, although nof
required 1o be part of the basic financial stalements.

Wi Sthinelon, 2\,

CERTIFIED PUBLIC ACCOUNTANTS
Petaskey, Michigan

]

G23 Spring Street < PO, Box 695 « Petoskey, ME4UT70 « 221-347-4136 « Fax:231-347-4147 t-mall: staffname@hs-co.com



VILLAGE OF WOLVERINE
Statement of Net Assets
February 28, 2004

Assefs
Currenf Assefs
Cash
Taxes receivabie
Due from other govemmental units
Prepaid expendiiures
Total curent assets

Noncurrent Assets
Capttal assefs
Less: accumuloated depreciation
Total noncurrent assets

Totaol assets

Ligbilifies gnd Net Assefs

Current Liabillties
Accounts payable
Accrued expenses
Notes payable, due within one year

Total current iabilities

Noncurrent Liobliities
Notes pavable

Totallickilities

Net Assels
invesfed in capital assets, net of related debt
Restricted for;
Melro Act expenditurss
Liquor taxes
Unresiricted

Total net assets

Toial iabilities and net assels

Ses accompanying netes fo the baske inancial simements.

137.422
5,943
20,574
3,340

167,299

374,229
(203.803}

170,426

337.725

8,167
1.886
7,104

V7,157

11,168

28,325

152,154

5,308
2.728
14%,210

309,400

337,725
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Assets

Cash

Taxes receivable

Due from other funds

Due from other govemmenial units

Total assets

Liabllifies and Fund Balances

Liabllifies
Accounts payable
Accrued expenses
Due io othar funds

Tolalliabilities
Fund balances
Reserved for
metro Act expenditures
Liquor taxes
Unreserved

Total fund balances

Totalliabilities and fund baiances

VILLAGE OF WOLVERINE

Balance Sheet

Governmeantal Funds
February 28, 2004

Total
Governmental
General Major Street Local Strect Funds
% 75.345 $ 446,683 3 15,394 3 137.422
4,245 - 1,698 5,943
- - 1,539 1,539
6,439 7,095 7.060 20,594
$ 84029  § 53778 S 25691 5 165498
$ 756 3 - 3 7,411 % 8.167
1,884 - - 1,884
1,539 - - i.539
4181 - 7.411 11,592
5,308 - 5.308
2,728 - - 2728
73812 53,778 18,280 145,870
81,848 53,778 18,280 153.90¢
% 86,029 3 53,778 $ 25,691 5 145,498

See gccomponving notes 10 the pasic financial slataments. 4



VILLAGE OF WOLVERINE
Reconciliafien of Governmental Funds Balance Sheet fo the
Statement of Net Assefs
February 28, 2006

Total Fund Balance - Governmental Funds

Amounts reported for govemmental activities in the statement
of net assets are different because:

Copital assets used in governmental activities are not financial
resources and dre not reported in the governmental funds
balance sheeat

Cost of capital assets
Accumulated depreciation

Prepaid insurance costs are not available tor cumrent-period
expenditures and therefore ore not reported in the governmental

funds.

Payments on noles are recognized os an expendijure when it is

due in the govemmenial funds. However, in the statement of actlivities,

future notes payable are reported as current and long-ferm lialbififies.

Net Assets of Governmental Activitias

See occompanylng notas to the bosic finonoial siatemenrs. 5

153,906

374,229
(203,803)

3,340

118,272)

30%,400




VILLAGE OF WOLVERINE
Stafement of Revenues, Expendiures, and Changes in Fund Balances
Governmental Funds
Forthe Year Ended February 28, 2004

Total
SGovernmental
General Major Street Local Street Fundls
Revenves
Taxes 3 32,510 % - $ 12,255 % 44,745
Sfate reverues 41,049 38,334 17.438 96,823
Charges for services 5,906 - - 5,906
inferest ond rentais 2,217 515 344 3078
Other T 1,348 - - 1,368
Tolgirevenues ’ 83,050 38.8351 - 30,037 151,928
Expendliures
Current:
General govemment 40,888 - - 40,888
Public safety 1,390 - - 1,390
Public works 16,675 21,220 68,014 105,909
Recreation and culiural 14,802 - - 14,802
Capital oulloy 21,261 - - 21,281
Debt service 2,78% - - 2,589
Total expendilures 28,005 21,220 68,014 187,239
Excess [deficiency) of revenues
over expenditures {14,955 17.63) 137.977) (35,301}
Other financing sources (uses)
Operaiing tronsiers in - - 10,853 10,553
Operating transfers out - {10.553) - [10,553)
Loan proceeds 21,261 21,261
Total other financing
souUrces {uses) 21,261 10,553} 10,553 21,261
Nef change In fund balances 4,306 7.078 {27,424) {14,040)
Fund baiances - beginning of year 75.542 44,700 45,704 167,946
Fund balances - end of year % 81,848 3 53,778 % 18,280 % 153,906

Ses accompanying notes 10 ihe basic financial siatements. &



VILLAGE OF WOLVERINE
Recencliiafion of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental Funds
to the Statlement of Activiiies
For the Year Ended February 28, 2006

Net Change In Fund Balances - Total Governmentat Funds $ {14,040

Arnounis reported for governmental activities in the statement
of net assets are different because:

Governmental funds report capital outlays as expenditures. However,
in the statement of activities, the cost of these assets is allocated over
their estimaied useful lives as depreciation.

Expenditures for capital assets 21,261
Current year depreciation {9.179)

Debt issued provides curent financial resources to governmental funds,
but issuing debt increases long-term liabiiities in the siciement of nei assets.
repayment of debt principal is an expendiiure in the governmental funds,
but the repoyment reduces long-tem liabilities in the sigtement of net asseis.

Debt issued (21,261)
Principal repoid 2,989
Change in Net Assets ot Governmental Activiiies $ {20,230}

Ses gQroompanying notes 1o the basic fingnoial sigtements, 7
; ying



NOTE 1:

VILLAGE OF WOLVERINE
NOTES TO FINANCIAL STATEMENTS
February 28, 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village operates under a Council-President form of government and provides the following
services os authorized by ils charier: public safefy, highways and streets, sanitation, public
improvements, planning and zoning, culture —recreatfion, and generat adminisfrotive services.

The Village's financiol statements are prepared in accordance with generally accepied
accounting principles (GAAP). The Govemmental Accounting Standards Board (G ASB) is the
standard-setting body for governmental accounfing and financial reporiing. The Village's
reporfing entity applies dll relevant Governmenial Accounting Standards Board {GASB)

pronouncements. The following is a summary of the significant policies used by the Village of
Wolvering;

REPORTING ENTITY

The accompanying financial stafements have been prepared in accordance with criteria
established by GASB No. 14, and amended by GASBS No. 3¢2. GASBS 14 siates thai the primary
basis for determining whether outside agencies and orgonizofions should be considered
component units of the Village and included in the Village's financial statements is financiol
accountabiiity. Financial accouniability has been defined as follows: A primary government
has substantive authority 10 appoint o voling majority of the compaonent unit's board; the
primary government is efther able to impose its will on o componeni unit or there is a polential
for the component unit to provide specific financial burdens on the primary government; ond
the component unit is fiscally dependent on the primary government. Based upon the
application of these critena, the following is a brief review of each poteniial component unit
addressed in defining ihe Village reporting entity.

Excluded from the reporiing eniity:
Wolverine Community School
Communify Center Buliding Autnority
Wolverine Fire Department

These are excluded from ihe reponing entity becouse the Village does noi have The abilify 1o
exercise influence or conirol over their daily operations, approve budgeis or provide funding.

BASIC FINANCIAL STATEMENTS — OVERVIEW

The Village's basic financial stotements include both government-wide {reporting the Village
as o whole} and fund financial siotements {reporting the Vilage's major funds).
Governmentdl aclivities normally are supporied by taxes and intergovernmental revenues.

BASIC FINANCIAL STATEMENTS - GOVERNMENT-WIDE STATEMENTS

The govermnmeni-wide financial statemenis report information on all of the nonfiduciary
aciivities of the primary government. As o generai rute the effect ofinterfund activity, such as
overhead costs, has been sliminated from these siaiements. The govamment-wide focus is
more on operational efficiency, the sustainability of the Village as an entity and the change
in the Village's net assets resulting from the current year's activifies,



NOTE L

NOTES TO FINANCIAL STATEMENTS -~ CONTINUED
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
BASIC FINANCIAL STATEMENTS - GOVERNMENT-WIDE STATEMENTS —-CONTINUED

In the govemmeni-wide Staternent of Net Assets, the governmental aclivities ars presented on
a consolidoted basis. Due to the full accrual, economic resource basis, all long-term assets
and receivables, as welt as tong-term debt and obligations are recognized. The Villoge's nat
assefs are reporied in two parts - invested in coapital assels, net ot relafed debt: and

urvestricted net assets. The Vilage first utilizes restricted resources to finance qualifying
activities,

The government-wide Stafement of Aclivities demonsirates the degree to which the direct
expenses of a given function or segmeni are offset by grogram revenuss. This statement

reduces gross expenses by reloied pregram revenues, which include charges for services,
operaiing granis and capital grants,

The program revenues must be directly associated with the function or segment. Program
revenues include: (1] charges to customers or applicants who purchase, use, or directly
benefil from goods, services, or privileges provided by o given function or segment; and {2)
grants and contributions that are restricied to meeiing the operational or capitalrequirements
of @ poriicular function or segment. Taxes and other items not properly inciuded among
program revenues are reported as genaral revenue,

BASIC FINANCIAL STATEMENTS - FUND FINANCIAL STATEMENTS

The financial fransactions of the Village are reported in individual funds in the fund financial
statements. Each fund is accounted for by providing o separate set of seif-balancing
accounis thal comprise ifs assets, liabilifies, fund balances, revenues and expenditures. The
focus ot the fund finoncial statements s upon the determinalion of financial postficn and
changes in financial position {sources, uses, and balances of financial rescurces).

Government resources are allocated o and accounted for inindividual funds based upon the
purposes for which they are io be spent and the means by which spending actlivifies are
conirolied. The emphasis in the fund finoncial statements is on the major funds in the
governmenial activities. GASBS No. 34 sets forth minimum critena (perceniage of the assets,

liabifities, revenues or expendituras of the governmenial funds) for the deiermination of major
funds.

Governmental Funds

The following is o descripfion of the maojor governmental funds of the Vilage:

General Fund - The General Fund is the general operafing fund of the Vilage. It is used fo
account for all financial respurces except those required to be accounted forin another fund.

Malor and Local Street Funds - The Street Funds account for the operalion of the street
depariments. Primary financing is provided by the Village's share of state goasoling 1axes.
Stote 1aw requires these gasoline iaxes be used 1o maintain sireets.

~O



NOTE I;

NOTES TO FINANCIAL STATEMENTS - CONTINUED
SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES — CONTINUED

BASIS OF ACCOUNTING

Basis of accounting refers to the point at which revenues and expenditures are recognizedin
the accounts and reported in the financidl statements. Basis of accounting relates fo the
fiming of the measuremenis made, regardiess of the measurement focus applied.

The govemmeni-wide sicaiements are reported using the economic resources measurement
focus and the full accrual basis of accounting, which incorporates long-term aissets and
receivabies as well as iong-term delbt and obligaiions. Revenue is recorded when sorned
and expenses are recorded when a liability is incurred. regardless of the timing of reiaied cash
fiows. Property taxes are recognized asrevenue in the year for which they are levied, Granis
and similar ifems are recognized as revenue as soon as all eligibility requirements imposed by
the provider have been met. Expenditures generally are recorded when a liability is incurred.

Govemmental fund financicl statements are reported using the current financial resources
measurement focus and the modified accrual basis of accouniing. Revenues are recorded
in the accounting period in which they ore earned, as long as they are both available and
meagsurable. Revenues are avoilable when received within the cunmen! period or within 40
doys after year-end. Expenditures are recordedin the accounting peried in which the liability
is incurted, as under full accrual accounting. However, deb! service expendiiures are
recorded only when payment is due.

ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY

Coash and Cash Equivalents

Cash and cash equivalenis are considered to bbe cash on hand and demand de posits.

Interfund Receivablas/Pavables

Outstanding balances between funds are reporfed as "due to/from ofther funds” on the
balonce sheet of the fund finoncial statements.

Capital Assefs

Capital assets, which inctude buiidings and equipment, are reported in the govermnment-wide
finoncial siatements. Capttal assets are recorded by the Villoge when the initicl individual costs
are equal ¢ or greater than $300.

Capital ossets are recorded ot historical cost or estimated historical cost if purchased or
constructed. Donated capitcl assets are recorded at estimaied fair market value at the date
of donation.

Buildings ond equipment ore depreciated ysing the straighi-line method over the following
useful lives:

Buildings 40 years
Equipment 10 years

10



NOTE ).

NQOTE 2:

NOTES TO FINANCIAL STATEMENTS - CONTINUED
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED
ASSETS, UABILITIES, AND NET ASSETS OR EQUITY -~ CONTINUED

Long-Term Obliadtions

In the government-wide financicl statements, tong-term debis are reporied as liabilities.

In the fund financial statements, governmenial fund types recognize the face amount of
debt issued as other financing sources,

Fund Equlty

in the fund financial siatements, governmental funds report reservaiions of fund balance for
amounis that are not available for appropriation or ore legally restricted by ouiside pariies for

a specific purpose. Designaiions of fund balance represent teniafive management plans that
are subject o change.

COMPARATIVE DATA

Comparative data for the prior year is notincluded in the Village's financici statements.

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Annvual budgeis are adopfed on a basis consisient with generally accéepled occounting
principles for all Governmenial funds of the Viliage.

The Village Sollows fhese procedures in establishing the budgetary data reflected in the
finoncial siatements; ’

1. Prior to March 1, the President submits 1o the Villoge Council o proposed operating
budget for the fiscal year commencing the foillowing March 1. The cperafing budget
includes proposed expenditures and the means of financing them.

[

A public hearing is conducted of Village Hall to obtain taxpayer commenis,

3. Prior 1o Morch 1. the fund budgets are legally enacted fhrough passage of an
appropriation act,

4, The budget is odopied at the fund level consisient with generally accepled
accounting principles. Budgeted amounts are as originally adopled, or as amended
by the Village Council during ihe year, and iapse of year-end.

Excess of Expenditures Gver Approprigiions in Budgetary Funds P. AL 621 of 1978, as amended.
provides that a locaol unit shall not incur expenditures in excess of the amount appropricied.

in the body of ithe financial sictemenis, the Village's actual expendiiures and budgeted
expendifures for the budgetary funds have been shown on a functional basis. The approved
budgels of the Village for these budgetary funds were adopted on a tund basis.

During the yecar ended February 28, 2006, the Village incurmred expenditures in one budgeiary
fund, which was in excess of the amounts appropriated as foliows:

Total Amount of Budget
Fund Approprations Expenditures variance

Local Street h] 58,600 3 68,014 $ 9,414

11



NOTE 3.

NOTE 4:

NOTES TO FINANCIAL STATEMENTS — CONTINUED

CASH AND INVESTMENTS

Michigan Compiled Laws, Section 129.21, authorizes the Village o make deposits and invest
in the accounts of federally insured banks, credit unions, and savings and loan associations
which have an office in Michigon. The Village is altowed to invest in bonds, securities and
other direct obiligations of the Unifed Staies or any agency or instrumenidlity of the United
States; United States govemment or federal agency obligations; repurchase agreements;
bankers' acceptance of Unifed Sfates banks; commercial paper rated within the two highest
classifications which mature not more than 270 days after the date of purchase; obligotions of
the State of Michigan or ifs political subdivisions which are rated as invesiment grode; and
muiuat funds composed of investment vehicies which are legal for direct investiment by local
units of government in Michigan.

Custodial Credit Risk - Deposiis

Cusiodial crediirisk is the risk that in the event of a bank failure, the govemment's deposits may
not be retumed fo it. At February 28, 2006, the carrying amount of the Village's deposifs was
$137.422 and the bank balance was $138,245. Of the bank balance, $100,000 was covered by

federat depository insurance. The Village may experience significant fluctuations in deposit
balances through the year,

PROPERTY TAXES

Property taxes are levied and become alien on property as of July 1 on the State taxable
valuaiion ¢of property in the Villoge of the preceding December 31. The Village bilis its own
property taxss, Property taxes revenues are recognized when levied.

The Village is pemitied by statuie to levy taxes, subject fo State Headlee and Truth in Taxotion
provisions, up o $12.50 per $1,000 of taxable vaoluation for genercl governmeniat services and
in uniimited amounts for the payment of principal and interest on long-term debt. The Village
Charter also provides for up o $5.00 per $1.000 of assessed valuaiion for necessary highwoy
and sireet purposes. The 2005 State taxable voluation of the Village of Wolverine totaled
$4.276,813,

The tax rate for the year ended February 28, 2006, was as follows:

Purpose Rote/Taxoble Valuaiion
General government $7.4176per $1,000

Highways and Streets $ 29668 per $1.000



NOTES TO FINANCIAL STATEMENTS — CONTINUED

NOTE 5:  INTERFUND RECEIVABLES AND PAYABLES

The interfund balances are as follows:

interfund interfund

Fund Receivable Payable

General 3 - ¥ 1.53%
Local Street 1,539 -

$ 1.53% $  1.539

The interfund botances are for delinguent property taxes deposited info the General fund
which were for the Local Street fungd.

NOTE &:  INTERFUND TRANSFERS

Operating fransiers are as follows:

Fund Transfer In Transfer Out
Mdaijor Street % - $ 10.553
Locat Street 10,553 -

3 10.353 $ 10,553

The operating fransfers are for general operaions of the Local Street Fund, they were based on
25% of ihe State funding received in cash during the fiscal 2006 year.

13



NOTES TO FINANCIAL STATEMENTS - CORNTINUED

NOTE 7:  CAPITAL ASSETS

Capital assel aclivity, excluding governmental aclivities, of the Villoge for the curmrent yeor
was Qs foliows:

Balance Balance
March 1, 2005  Additions Deletions  February 28, 2006

Governmental Activifies

Buildings $ 352,948 $ - - $ 352,968
Equipment - 21,261 - 21,261
Subtotal 352,968 21,261 - 374,229

Less accumulated depreciation for:

Buildings 194,625 8,824 - 203,449
Equipment - 354 - 354
Subfoial 194,625 9178 - 203,803

Governmenial Activities net
capifal assels $ 158,343  § 12,083 %

$ 170,426

Govemnmeantal fund type property. plant and equipment at February 28, 2006 are summarized

as follows:

Buildings 3 352,968

Equipmeni 21.261
Total 374.229

Less: accumuiated dep. 1203.803;

Net $ 170,426

14



NOTE &:

NQOTE &

NOTE 10:

NOTES TO FINANCIAL STATEMENTS — CONTINUED

LONG-TERM DEBT

The following Is @ summary of the Village's long-term debt transactions for the vear ended
February 28, 2004:

Amount Dus

Beginning Ending Within
Balance Addilions Reduclions Bolance One Ysar
Governmenial Acfivitias
Loan payable 3 - $ 21,261 $ 2989 § 18272 % 7104

Long-term liabilities payable at February 28, 2004 is composed of the following individuot issue:
The Village financeda g fractor for $11.891 and aiown mower for $%,370 for 36 months at 0%.

The onnuatl debt service requirements as of February 28, 2006, are as follows:

Year Ending Governmenial Acfivily
February 28 Principal
2007 3 7.104
2008 7.104
2009 4,064
Toial ¥ 18.272

LEASE

The Vilage hos alease agreement with the Wolvering Joint Fire Board. The Fire Board leases the
Fire Hall from the Village for the cost of the building's property insurance each year. The lease
ends in March 2010 and is renewabie by the Fire Board at that fime.

RISK MANAGEMENT

The Village belongs fo the Michigan Township Parficipating Plan, o public entity risk pool
currently operaling os o common risk management and insurance program for varous
municipalities throughout the state. The Vilage pays an annual premium for ifs generdl

insurance coverage. The pod! is seli-sustaining through member premiums and reinsures
through commercial companies for 100% of its claims.

z‘_’\
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VILLAGE OF WOLVERINE

Budgetary Comparison Scheduie

General fund

For the Year Ended February 28, 2006

Budgeted Amounts

Variance with
Final Budget

Qriginal Final Actual Amounts  Over/{Under)
Beginning budgetary fund baiance $ 75,542 $ 75,542 $ 75.542 3 -
Resources (inflows):
Taxes 30,000 30,000 32,510 2,510
Siate revenues 26,660 26,640 41,049 14,389
Charges for services - - 5.906 5,906
Interest and rentals 1,750 1,750 2,217 467
Other 750 750 1,368 4618
Loan proceeds - 21,261 21,261 -
Amounts available for appropriations 134,702 155,943 }79.853 23,890
Charges fo appropriafions (oulfiows):
General government:
Council 3,000 3.000 2,049 {?51)
President 5,500 5.500 4,502 {798)
Eleciions 500 500 - (500
Professional services 5,000 5,000 4,888 {112}
Clerk / Trecsurer 12.000 12.000 12,789 789
Hall utiiifies and maintenance 4,000 4,000 4,856 856
insurance 12,000 12,000 10,877 {1.123)
Other 4,260 4,260 927 (3,333)
Total general govermment 46,260 46,260 40,888 {5.372}
Pubiic satety 3,000 3.000 1,390 {1.610)
Public works 2.000 9.000 16,675 7.675
Recreaiion and cullural 23,500 23,500 14,802 {8,698)
Capital outlay 2,000 23,261 21,261 {2.000}
Debt service - - 2,989 2,989
Tolat charges fo appropriaficns 83,760 105,021 98,005 {7.016}
Ending budgeiary fund balance 3 50,942 ) 50,942 3 81,848 % 30,906

See occompanying notes 1o 1he basic financial stoiments, 14



VILLAGE OF WOLVERINE

Budgetary Comparison Scheduie
Major Streef Fund
Forthe Year Ended February 28, 2004

Budgeted Amaounts

Variance with
Final Budget

Beginning budgetary fund balance 3

Resources (inflows}:
Siore revenues
nterest and rentals

Armounts available for appropriations

Charges fo appropriafions (oulflows):
Public works
Transfers to Local Street Fund

Totol chorges to appropriations

ending budgetary tund balance 5

See accompenying NoIEs 74 1= basic inancicl siatements.

Original Final Actual Amounts  Over/{Under]
46,700 A 44,700 ] 44,700 $ -
38,000 38,000 38,336 336

150 150 515 385
84,850 84.850 85,551 701
23.200 23,200 21,220 {1,980}

2.500 9,500 10.553 1,053

32.700 32,700 31.773 [927]

52150 3 52,150 $ 53,778 $ 1,628
17



VILLAGE OF WOLVERINE

Budgetary Comparison Schedule

Local Street Fund

Forthe Year Ended february 28, 2004

Budgeted Amounis

Variaonce with
Final Budget

Criginal Finat actugl Amounts  Over/{Under)
Beginning budgetaory fund balance 3 45,704 3 45,704 } 45,704 $
Resources {Infiows):
Taxes 12,000 12,000 12,255 255
State revenues 13.000 13,000 17,438 4,438
Inferest and rentals 200 200 344 144
Other 25,000 25,000 - [25.000)
Transters from Maojor Street Fund 2,500 2,500 10.553 1.053
Armounis availoble for approprictions 105,404 105,404 86,294 (19,110}
Charges fo appropriations {outflows):
Pubtic works 58,600 58,600 68,014 2,414
Ending budgetary fund baionce % 46.804 $ 44,804 $ 18,280 3 (28,524)

Sseg accompanying noles 1o the pasic fnanciot statemeants.
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